NATIONAL HIGHWAYS & INFRASTRUCTURE DEVELOPMENT CORPORATION LTD.
Name of the Work: Consultancy Services for Preparation of Detailed Project Report and providing Pre-Construction activities for
Construction of Highway Tunnel including approaches across Shinkun La, Tanglang La & Lachalung La in the Union Territory of
Ladakh.

Amendment No-3

Sr
No
i The consultant will furnish within 15 days of the issue of | The consultant will furnish within 15 days of the issue
Letter of Acceptance (LOA), an unconditional Bank | of Letter of Acceptance (LOA), an unconditional Bank
Guarantee from a Nationalised Bank, IDBI or ICICI/ICICI | Guarantee from a Nationalised Bank, IDBI or
Bank/Foreign Bank/EXIM Bank / Any Scheduled| ICICI/ICICI Bank/Foreign Bank/EXIM Bank / Any
Commercial Bank approved by RBI having a net worth of | Scheduled Commercial Bank approved by RBI having a
not less than 500 Crore as per latest Annual Report of | net worth of not less than 500 Crore as per latest
the Bank. In the case of a Foreign Bank (issued by a| Annual Report of the Bank. In the case of a Foreign
Branch in India) the net worth in respect of Indian|Bank (issued by a Branch in India) the net worth in
operations shall only be taken into account. In case of | respect of Indian operations shall only be taken into
Foreign Bank, the BG issued by Foreign Bank should be | account. In case of Foreign Bank, the BG issued by
counter guaranteed by any Nationalised Bank in India. In | Foreign Bank should be counter guaranteed by any
case of JV, the BG shall be furnished on behalf of the JV | Nationalised Bank in India. In case of JV, the BG shall
or by any member of the JVs for an amount equivalent | be furnished on behalf of the JV or by any member of
to 10 % of the total contract value to be received by | the JVs for an amount equivalent to 10 % of the
him towards Performance Security valid for a period| Schedule-A (Fixed Lump Sum Cost) value to be
of three years beyond the date of completion of|received by him towards Performance Security valid
services, or end of civil works contract, whichever|for a period of three years beyond the date of
earlier... completion of services, or end of civil works contract,
whichever earlier...

2. The consultant will furnish within 15 days of the issue of | The consultant will furnish within 15 days of the issue
letter of acceptance, an unconditional Bank Guarantee| of letter of acceptance, an unconditional Bank
from a Nationalized Bank, IDBI or ICICI/ICICI| Guarantee from a Nationalized Bank, IDBI or
Bank/Foreign Bank/EXIM Bank / Any Scheduled|ICICI/ICICI Bank/Foreign Bank/EXIM Bank / Any
Commercial Bank approved by RBI having a net worth of | Scheduled Commercial Bank approved by RBI having a
Clause 2.1 | not less than 500 crore as per latest Annual Report of | net worth of not less than 500 crore as per latest
(b) of SCC | the Bank. In the case of a Foreign Bank (issued by a| Annual Report of the Bank. In the case of a Foreign
Branch in India) the net worth in respect of Indian|Bank (issued by a Branch in India) the net worth in
operations shall only be taken into account. In case of | respect of Indian operations shall only be taken into
Foreign Bank, the BG issued by Foreign Bank should be | account. In case of Foreign Bank, the BG issued by
counter guaranteed by any Nationalized Bank in India. | Foreign Bank should be counter guaranteed by any
In case of JV, the BG shall be furnished on behalf of the | Nationalized Bank in India. In case of JV, the BG shall

Page1of 2 i\"‘]/\/\

Clause Existing clause Modified Clause

Clause 6 of
Lol




Sr
No

Clause

Existing clause

Modified Clause

JV or lead partner of JV for an amount equivalent to 10
% of the total contract value to be received by him
towards Performance Security valid for a period of three
years beyond the date of completion of services.

be furnished on behalf of the JV or lead partner of JV
for an amount equivalent to 10 % of the Schedule-A
(Fixed Lump Sum Cost) value to be received by him
towards Performance Security valid for a period of
three years beyond the date of completion of
services.

Retention
Money
Clause 7.2
of GCC

An amount equivalent to 10% of the contract value
shall be retained at the end of the contract for
accuracy of design and quantities submitted and the
same will be released after the completion of civil
contract works or after 3 years from completion of
consultancy services, whichever 1is earlier. The
retention money will however be released by the Client
on substitution by Bank Guarantee of the same amount
valid up to the pericd as above.

An amount equivalent to 10% of the certified bill
with a maximum limit of 5% of the Total Contract
value shall be retained at the end of the contract for
accuracy of design and quantities submitted and the
same will be released after the completion of civil
contract works or after 3 years from completion of
consultancy services, whichever is earlier. The
retention money will however be released by the
Client on substitution by Bank Guarantee of the same
amount valid up to the period as above.
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